
www.trinklerpartners.com

GLOBAL BEST EQUITY T&P 2
DE000LS9JGA3      

Investment Strategy

Global Best Equity T&P 2 is a well-diversified actively managed 
index certificate investing in global equity markets. It invests
in direct equities and cash. The aim is to achieve sustainable 
capital appreciation over the cycle. The investment process is 
based on a quantitative filter and qualitative criteria. On our 
webpage  http://trinklerpartners.com/ you will find more 
information about the strategy and the current composition 
of the portfolio. We have a medium-term investment horizon 
and the stocks in the portfolio can be reshuffled anytime. The 
index certificate is usually fully invested on an equal weighted
basis. The distinct factor bias (high dividend yield and low beta 
tilt) may result in a performance which can be significantly 
different from the mainstream equity indices.

Report of the Portfolio Manager, 4th Quarter 2016

Financial market activity in the 4th quarter was dominated by 
the US presidential elections. The unexpected victory of 
Donald Trump unleashed a so-called „Trump Rally“ which 
resulted in new highs in some equity markets. 
Even the FED‘s (well anticipated) increase in the Federal Funds 
rate by 25bps (to 0.75%) in December could not cloud the 
prevailing positive sentiment in the equity markets. 

As to sector performance, financial services and energy stocks 
had a stellar performance in Q4, lifted by presumably business 
friendly policies of the new US administration, especially 
benefiting the financial sector (reform of the Dodd Frank Act) 
and more energy-producer friendly policies. 

Given the fact that the Best Equity T&P 2 Portfolio is 
overweight in value stocks (especially health care, telecom 
and utilities) and currently underweight in high dividend 
stocks, it has achieved a net performance of +3.16% for the 
quarter and an outperformance of 2.57% vs. its benchmark.

The performance presented above does not take into 
account eventual additional cost when buying the 
certificate. 

* Benchmark: S&P Europe 350 Dividend Aristocrats 
Index (net total return).

** Date of inception:  May 3, 2016

Key Data

ISIN DE000LS9JGA3
Product Range Index Certificate
Issuer Lang & Schwarz Ltd.
Index Sponsor Trinkler & Partners LTD
Exchange Stuttgart
Segment Euwax
First Issuance May 3, 2016
Quanto no
Fee p.a. 0.95%
Performance Fee 5%
Base Currency EUR
Performance since 
inception 7.44%
52 weeks high EUR   110.76
52 weeks low EUR   100.78
Volatility 12.15%
Sharpe Ratio 0.64

Performance in EUR as per Dec. 31st, 2016

TP Best 
Equity 2: BM *:

difference 
vs. BM:

Dec. 2016: 3.37% 4.27% -0.90%
Q4, 2016: 3.16% 0.59% 2.57%
2016: 7.44% 4.31% 3.13%
since inception**: 7.44% 4.31% 3.13%



Risk-Free Rate

The risk-free rate (of return) refers to the return a riskless investment 
would achieve within a specific period of time. A different risk-free 
rate is applied to each currency. Usually, the rate of short-term 
government bills is taken for that purpose.

Sales Restrictions

Investments in a product should only be made after careful 
evaluations of inherent risks and rewards. This product may not be 
offered, sold or delivered in the USA or to US persons (i.e. US 
nationals, residents or with tax liabilities in the US). 

Performance

This refers to the overall return of an investment as a percentage over 
time. In most cases, performance is expressed in the fund’s reporting 
currency. It is comprised of changes in price and reinvested earnings 
(e.g. dividends). In the case of dividend-yielding funds, the calculation 
of performance is based on the assumption that dividends are 
reinvested (so as not to incur any withholding tax).

Sharpe Ratio

The Sharpe ratio is a measure of risk-adjusted performance and 
expresses the degree to which performance compensates an investor 
per unit of risk (volatility) for assuming greater risk as compared to the 
risk-free rate of interest (e.g. short-term government bills). A positive 
Sharpe ratio suggests that that the higher risk incurred has paid off. A 
Sharpe ratio < 0 means that the investor is not compensated for the 
additional risk incurred.
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Benchmark

The investment success (performance) of a fund can be gauged by 
applying a reference index, i.e. a “benchmark”.

Important Information

Certificates and Index Certificates are considered as structured 
products in Switzerland. As such, they are not collective investment 
schemes (CISs) as defined by the Swiss Collective Investment 
Scheme Act (CISA) and are not subject to authorizations or 
supervision by the Swiss Financial Market Supervisory Authority 
(FINMA).

"Actively Managed Certificates" (AMCs) are certificates, which are 
structured products whose underlying index is dynamically 
managed on a discretionary basis. Moreover, investors bear the 
issuer‘s counterparty credit risk when investing in structured 
products (s. „issuer risk“ above).

Certificates are not issued by a supervised financial intermediary as 
defined by article 5 (1) of the CISA.

All information herein is provided for information purposes, only 
and does not constitute either an offer or an invitation to submit an 
offer, or a recommendation to purchase financial products. 
Indicative information is provided without warranty and from 
sources which we regard as reliable. The information is not a 
substitute for the advice that is indispensable before entering into 
any (derivative) transaction. The information provided herein does 
not take into account the investor’s individual risk tolerance nor 
financial situation. Only investors who fully understand the risks of 
transactions to be concluded and who are commercially in a 
position to bear the losses which may thereby arise should enter
into such transactions. Furthermore, we refer to the brochure 
"Special Risks in Securities Trading" which you can order either from 
us or the Swiss Bankers Association (www.swissbanking.org). 

Past performance is no indicator of future performance. 
Performance shown herein is presented on a net basis but does not 
include eventual additional cost, fees or charges when purchasing 
an index certificate. Cost is a drag on performance. 

Product Description

Perpetual certificates on Wikifolio indices entitle the investor to a 
payment of an amount equal to the price of the certificate of the 
reference index on a specific monitoring date. The payment amount 
subsequently depends on the performance of the underlying index.
Index certificates do not offer capital protection. 
Global Best Equity T&P 2 is a strategy index with variable weights. The 
index is calculated on the basis of a reference portfolio and matched 
on a 1:1 basis. Certificates are considered "Actively Managed 
Certificates" (AMCs) whose underlying index is dynamically managed 
at the portfolio managers‘ discretion. 

Issuer Risk

The value of structured products may depend not only on the 
performance of the underlying(s), but also on the creditworthiness 
of the issuer/guarantor, which may change during the term of the
structured product. The investor is exposed to the risk of default of 
the issuer/guarantor. 

Volatility (or Risk)

A measure of the variation in price of a financial instrument over time. 
The higher the volatility, the greater the price variations and potential 
return or loss. According to modern portfolio theory, higher returns 
can only be achieved when incurring higher risks.



Disclaimer
Copyright © 2017 by Trinkler & Partners Ltd. All rights reserved. Redistribution, reproduction and/or photocopying in whole or in part are prohibited without 
written permission. This document does not constitute an offer of services in jurisdictions where Trinkler & Partners Ltd, do not have the necessary licenses. All 
information provided is impersonal and not tailored to the needs of any person, entity or group of persons. Past performance of an index is not a guarantee of 
future results. A decision to invest in any such investment fund or other investment vehicle should not be made in reliance on any of the statements set forth in 
this document. Prospective investors are advised to make an investment in any such product or other vehicle only after carefully considering the risks associated 
with investing in such product, as detailed in a the term sheet or similar document that is prepared by or on behalf of the issuer of the investment fund or other 
vehicle. It constitutes neither an offer nor a request by or on behalf of Trinkler & Partners Ltd. to purchase or sell securities. Inclusion of a security within Top 30 
not a recommendation by Trinkler & Partners Ltd. Indices to buy, sell, or hold such security, nor is it considered to be investment advice.  These materials have 
been prepared solely for informational purposes based upon information generally available to the public and from sources believed to be reliable. No content 
contained in these materials (including index data, ratings, research, valuations, model, software or other application or output therefrom) or any part thereof 
(Content) may be modified, reverse-engineered, reproduced or distributed in any form or by any means, or stored in a database or retrieval system, without the 
prior written permission. No warranty is given as to the accuracy or completeness of this information and no liability is accepted for errors or omissions in such 
information. 

Your Portfolio Manager

Sebastian C. Steib (CIO, Partner) worked from 1988 until 
2014 for UBS AG/SBC Ltd. From 2013 until 2014, before he 
joined Trinkler & Partners, he managed portfolios for UBS’s
UHNW clients in Latin America. From 1996 until 2013, he led 
a multi-asset portfolio management team of UBS Global 
Asset Management, UBS’s institutional asset management 
division, with assets under management of approx. 50 bn
CHF. 
He was a FX Risk Management Adviser with SBC in Singapore 
(1993 – 1996) where he was responsible for covering central 
banks in South East Asia, having undergone a rigorous 
education with the Chicago-based options trading boutique 
O’Connor & Partners LLP.
Education: Sebastian holds a M.Sc. (Econ) with honours of the 
University of Basel and passed the industry exams, such as 
CEFA (Chartered European Financial Analyst) and GARP-FRM 
(Financial Risk Manager). He also holds a LL.M. degree with 
honours in banking & securities law of the University of 
Liechtenstein. 
Sebastian is fluent in German, English, French, Spanish, 
Portuguese, Italian and speaks basic Mandarin.

Trinkler & Partners Ltd 

Trinkler & Partners Ltd is an independent 
Swiss Asset and Wealth Manager, based in 
Zurich.
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Trinkler & Partners Ltd
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